Fund Insights

GoldmanSachs US Liquid Reserve

Fund Details

ISIN IEOOB92C3Y17
Domicile Luxemburg
Currency usD
Asset Class Fixed Income
Performance fee 0.00 %
Ongoing Charge as of June30, 2023 0.15%
AUM, as of June30, 2023 (USD, mn) 38,559.86
Figure 1: Sector Allocation
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Figure 2: Fund's 1-year Performance (USD)
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Source: Figure 1 Fund Factsheet (30 June 23) and Figure 2 - Morningstar
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Fund Management 30 June 2023

Bringing together traditional and alternative investments, Goldman Sachs Asset Management provides clients around the
world with a dedicated partnership and focus on long-term performance. As the primary investing area within Goldman Sachs,
the purpose of the business is to deliver investment and advisory services for the world's leading institutions, financial advisors
and individuals, drawing from GSAM deeply connected global network and tailored expert insights, across every region and
market—overseeing more than $2 trillion in assets under supervision worldwide as of December 31, 2022.

Fund

Investment Objective: The objective of the USS Liquid Reserves Fund is to maximize current income to the extent
consistent with the preservation of capital and the maintenance of liquidity by investing in a diversified portfolio of high
quality money market securities

Investment Process: The investment process is structured on 4 key risks that are carefully assessed by the risk and investment
teams in the selection of new securities.

The GSAM teams calibrate the selection of the securities on the basis of 1) the liquidity of the money market instruments (PMs
views on issuers, sectors and countries), 2) the yield curve positioning and the interest rate sensitivity (duration of assets). 3) In
the approval phase of the new securities, the credit team is involved in the credit risk management and it ensures that the
security selection is in line with the GSAM credit team view (continual surveillance and instrument selection & characteristics
(secured vs. unsecured, fixed vs floating and ratings). 4) A combination of integrating ESG considerations into the fundamental
investment process, activity and product based screens, and incorporation of GSAM's proprietary ESG scores as an element
of portfolio construction.

The investment process terminates with a daily team discussions and weekly strategy meetings aimed at achieving capital
preservation and yield generation throughout a conservative investment strategy of the fund.

Investment Parameters: The preservation of capital and the maintenance of liquidity is pursued by investing in US Treasury
Obligations and US-Treasury backed repurchase agreements. The Fund will invest in US Dollar denominated money market
instruments: specifically, securities issued or guaranteed by the US Government with remaining maturities (eg, a final maturity
date) of 397 days or less at the time of purchase. The weighted average time to the maturity date (meaning date of interest
rate change or principal repayment, if earlier) of all such securities will be up to 60 days and the weighted average time until
the full principal must be repaid on all securities will be up to 120 days.

e  Minimum credit rating for securities: short term rating A- 1 or long term rating ‘A" (S&P, Fitch)

e Minimum 50% securities rated either A1+ or A-1 and maturing within 7 days. (S&P)

e Minimum A-2 for repurchase agreement counterparties (for min AA Government collateral only) and certain
collateralized investments. S&P, Fitch

e Repurchase Agreements must be minimum 100% collateralized by securities GSAM
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Disclaimer

ADCB Assets Management Limited is a member of ADCB Group, licensed by Financial Services Regulatory Authority ("FSRA”) in Abu Dhabi Global Market. This report is intended for
general information purposes only for customers of ADCB Asset Management Limited ("AAML’) who are either retail or professional investors. It should not be construed as a
recommendation, offer or solicitation to purchase or dispose of any securities or to enter in any transaction. The content of this report should not be considered legal, regulatory, credit,
tax or accounting advice. Anyone proposing to rely on or use the information contained in the report should independently verify and check the accuracy, completeness, reliability and
suitability of the information, obtain independent and specific advice from appropriate professionals or experts regarding information contained in this report and make independent
decisions regarding any security mentioned in this report. Information contained herein is based on various sources, including but not limited to public information, that AAML considers
accurate and reliable. However, AAML makes no representation or warranty as to the accuracy or completeness of any statement made in or in connection with this report and accepts
no responsibility whatsoever for any loss or damage caused by any act or omission taken as a result of the information contained in this report. Charts, graphs and related data or
information provided in this report are intended to serve for illustrative purposes only.

The information contained in this report is prepared as of a particular date and time and will not reflect subsequent changes in the market or changes in any other factors relevant to
their determination. AAML expressly disclaims any obligation to update or revise any forward looking statements to reflect new information, events or circumstances after the date of this
report or to reflect the occurrence of unanticipated events. ADCB Group does and may at any time solicit or provide commercial banking, investment banking, credit, advisory or other
services to the companies covered in its reports. As a result, recipients of this report should be aware that any or all of the foregoing services may at time give rise to a conflict of interest
that could affect the objectivity of this report. Past performance does not guarantee future results. Investment products are not bank deposits and are not guaranteed by ADCB Group.
They are subject to investment risks, including possible loss of principal amount invested.

Sources: 1. Fund'’s Prospectus, Factsheet and RFP, 2. Fund's Website
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